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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On August 18, 2020, Organogenesis Holdings Inc. (the “Company”) appointed Henry Hagopian, age 52, as its Vice President of Finance,
Treasurer and interim Chief Financial Officer. Mr. Hagopian’s employment with the Company will be on an at-will basis and the terms of his
arrangement with the Company provide for payment of an annual base salary of $265,000. He will be eligible for an annual target bonus of 25% of his
base salary as of the end of each fiscal year and also will participate in the Company’s employee benefit plans. In addition, on August 21, 2020, the
Company’s board of directors awarded Mr. Hagopian an option to purchase 15,000 shares of the Company’s Class A common stock at an exercise price
of $4.46 per share. Subject to his continued employment, the option will vest with respect to 25% of the shares on the first anniversary of the date of
grant, with the remaining shares vesting annually on each of the next three anniversaries of the date of grant, such that the option will be fully vested on
the fourth anniversary of the date of grant.

Mr. Hagopian previously served as the Company’s Assistant Vice President and Treasurer since January 2017 and prior to that served as the
Company’s Corporate Controller from October 2007 through December 2016. Prior to joining the Company, Mr. Hagopian served as Assistant
Controller and Treasury Manager of CIRCOR International, Inc. from 2005 to 2007 and as Assistant Controller of Stratus Technologies from 2003 to
2005. Prior to joining Stratus, Mr. Hagopian held positions of increasing responsibility with Lucent Technologies finance organization, including the
restructuring and spin-out from AT&T. Mr. Hagopian holds an M.B.A. in Management and an M.S. in Accounting from Boston College’s Carroll
Graduate School of Management and a B.S. in Economics and Finance from Farleigh Dickinson University.

On August 18, 2020, Timothy M. Cunningham notified the Company of his resignation as Chief Financial Officer, effective immediately.

In connection with Mr. Cunningham’s resignation, the Company entered into a separation letter agreement with Mr. Cunningham on August 24,
2020 (the “Separation Agreement”). Pursuant to the terms of the Separation Agreement, Mr. Cunningham is entitled to receive the following severance
from the Company: (i) $175,000, which represents one-half of his base salary and is payable as salary continuation for six (6) months; (ii) $96,250,
which represents one-half of his target bonus for 2020; (iii) a payment of $22,203; (iv) continuation of certain benefit coverage for six (6) months;
(v) executive outplacement services with a mutually agreeable outplacement provider for up to one (1) year; and (vi) accelerated vesting with respect to
111,924 shares of the Company’s Class A common stock that otherwise would have vested on August 22, 2020 pursuant to a stock option that the
Company granted to Mr. Cunningham. The Separation Agreement includes a general release by Mr. Cunningham of any claims against the Company.
The description of the Separation Agreement contained herein is qualified in its entirety by reference to the full text of the Separation Agreement, which
is attached as Exhibit 10.1 hereto and incorporated herein by reference.

In connection with this management change, the Company issued a press release on August 24, 2020, a copy of which is filed herewith as Exhibit
99.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Exhibit Description
10.1 Separation Letter Agreement, dated August 24, 2020, between Organogenesis Holdings Inc. and Timothy M. Cunningham

99.1 Press release dated August 24, 2020, entitled “Organogenesis Holdings Inc. Announces Management Change”



https://www.sec.gov/Archives/edgar/data/1661181/000119312520228352/d891699dex101.htm
https://www.sec.gov/Archives/edgar/data/1661181/000119312520228352/d891699dex991.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Organogenesis Holdings Inc.

By: /s/ Lori Freedman

Name: Lori Freedman
Title:  Vice President and General Counsel

Date: August 24, 2020



