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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Appointment of Michele Korfin and Gilberto Quintero to Board of Directors

On May 5, 2022, the Company announced that each of Michele I. Korfin and Gilberto Quintero had been appointed by the board of directors to serve as
an independent director of the Company effective as of May 3, 2022. With the appointment of Ms. Korfin and Dr. Quintero, the Company’s board of
directors has eleven members, of whom six, or a majority, have been determined by the board of directors to be independent pursuant to Nasdaq listing
standards.

Ms. Korfin and Dr. Quintero will each receive annual retainer fees from the Company in the amount of $55,000 for their service on the board of
directors. In addition, each received an award of 23,913 restricted stock units, which will vest on May 3, 2023. Each restricted stock unit represents the
contingent right to receive, upon vesting of the unit, one share of the Company’s Class A common stock. Ms. Korfin and Dr. Quintero will also each
have the benefit of the Company’s standard forms of indemnification agreement and change in control retention agreement.

A copy of the press release dated May 5, 2022 announcing the appointment of Ms. Korfin and Dr. Quintero is filed as Exhibit 99.1 hereto and is
incorporated by reference herein.

 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
 
Exhibit

No.    Description

99.1    Press release dated May 5, 2022

104    Cover Page Interactive Data File (embedded within the Inline XBRL document)

https://www.sec.gov/Archives/edgar/data/1661181/000119312522142414/d716496dex991.htm
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